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FOR AND IN CONSIDERATION of Qne Dollar (£1.00) to us paid. the receipt of which iy hereby ucknowledged. and mhc:ri|

considerations hereinafter mentioned, we, _TENA RENAY McCAMMON MARTIN AND - HER HUSBAND,
"WILLIAM EDWARD MARTIN

» have this day bargained and sold. and do hercby ransfer and

convey to STEPHEN J. WINKEL
SHELBY

+ Trustee, and his successors in trust, cerluin properly in the State of

Tennessee,

County, described as Folows, 10 wit:

Land situated in DeSo-o County, Mississippi to wit:

Lot 420, Section D, Buena Vista Lakes Subdivision, located
in Sectlons 13 and 14, Township 4 South, Range 8 West,
DeSoto County, MlSSlSSlppl and more perticularly descrlbed

in Plat Book 5, Pages 40-43, in the Office of the Chancery
Clerk of DeSoto County, M1581sslppl

Belng the same broperty conveved to grantors herein by Deed
of Gift of record as shown by Book 266, Page 223, in the
Chancery Clerk's Office of DeSoto County, Mississippi.

PARCEL ID NUMBER: 4086-1401-00420

PROPERTY ADDRESS: 1226 N. Thunderbird, Hernando,
Mississippi
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Including lse stoker,. “wglar Reater, .nd i. hegcooting, .umu.ng end lighting fixtures, door and window sercens, stosn
windows o: sashes, shades and all equipmen and fixtures now @)r hcn:aflcr attached to or used in connection with the real estate

“herein deseribed, together with rents, issues and profits,

To have and to held said property to the above named trusiee, and his successors in trust, forever. We covenant thal we are Jawfulty

seized of said property, have ¢ go .. right to convey i, and that the same is unencumbercd.

We fui....r covenant and bind ourselves, our heirs 7nd representatives, to warrant and defend the title 1o said propcriy, o tha

above namec trustee and his successors in trust, and his assigns, forever, against the lawfui claims of all persons whvmsoever,
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But this conveyance is made in trust for the following uses and trusts, and for no other %D{%sc to wng E PAGE 5 E S'

To secure and make centain the paymens of an indebtedaess evidenced by a certain loan agreement of even date herewith in the

""amount of _sgventy thousand two hundred seventy four and 98/100 _ Dotlars.

! executed by the undersigned and same

. payable to the order of .Eagle

‘u -Mortgage - Tennessee, hereinafter referred 10 as “Corporation™, on or before _FRBUARY 11,2010 X% .
-.and also any other indebtedness el whateverkind or character that may now or at anytime hercafter be owing by any one or atl of
“:the undersigned 1o !hc Corpora:no,..- : oo

Said loan agrecmcnt further provides that should default be made in lhe payment of any installment when due, at the option of the
holder, such default shall render the entire loan agreement due and payable, whether duc according to its face or not. Said loan
agrecmenit contains other provisions and agreements, all of which are made a part of this instrument and reference is here made 1o
said loan agreement Tor its full contents, provisions and agreements. Said loan agreement provides that if resort to law is had to

enforce payment or protect the security herein conveyed, the maker or makers thereof will pay a1f the costs of necessary litigation,
logether with a reasonable attorney’s fees.
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The loan agreement also secures any other indebledness of whatever kind or character that may now or at anylime hereafter be
owing by any on- or all of the undersigned 1o the Corporation,

Inthe event any installment due under the loan agreement is five or more days past due, a late charge of five cents may be coliected

on each gne dollar or part of one dollar of the unpaid amount of the payment which is past due after deducling the monthly
installment maintenance fee.

1f the above described indebiedness, or any other indebtedness secured hereunder, is further secured by a lien or other property,

- real, personal or mixed, the holder hereof shall not be compelled to exhaust such other sccurity before requesting that the trustee

proceed hereunder. If the property described above is described in separate tracts or parcels, the trusiee may self each tract or parcel
separalely or in groups of tracts or parcels, at successive sales, or sell said property allegether.

Naw if the Granior shall pay the sums aforesaid when due, accerding to the ferms of said loan agreement, and ctherwise performs
all other provisions of this instrument promptly when due, then this instrument is to be of no [urther force or effect. But if the
Grantor fails or defaulis in the payment of any installment under the said loan agreement, or in the performance of any other
covenant or provision of this instrument or any other instruments securing the debt or any part thereof, when the same is payable or
the time of performiance has arrived, as herein provided, orinthe pcrformancc of any covenant or provision of any prior lien or the
payment of any sum required thereunder, or if all or part of the said property is sold or transferred by the Grantor without the said
Corporation’s prior writien consent, then the entire unpaid balanc: due and sceured hereundes, shali, without natice, at the option of
the said Corporation, its successors and assigns, become immediately due and payable, whether duz sccording to its face of not. and
this conveyance shall remain in full force and effect and the said trustee or his successers in trust are hereby autherized and
empowered, after first advertising for 21 days by three weekly notices, giving the lime, place and terms of sale, in same newspaper
published in the county wherein the property is located, to sell said property at public outcry to the highest bidder far cash and free
from the eyuity of redemption. homesiead, dower and all other exemptions of every kind, all of which are hereby expressly waived,
and the said trustee and his successors in trust are authorized 1o make = deed to the purchaser, Granior expressly waives the stawutory
right of redemption under T.C. A, Sec. $6-8-101 in connecion whii any such sale. The Curporution or the Jawlul owner and holder
of szid indebtedness may bid at any sale under this convevance. Any failure of Corporation. ks successors or assigns. 1o exereise the
foregoing option at any time shall not constitute a waiver of such right 1o later excercise such option, same being a continuing ane.
It is agreed that said trusiee, or his successor, may al any lime afier any default hereunder, enter and tzke possession of szid property
and shall only account for net rents received by him.

Grantor warrants and covenants thai all paymeats, conditions and provisions made and provided {or in any other lien, if any,
which is superior, or prior to the cne created herein, shall be performed promptly when due; and il Granior suffers or permits delauii
in any other such lien, then Lhe holder of the indebledness secured hereunder may, at its option, immediately declare the
indebledness secured hereunder, due and payable, whether dus according tekits [ice o not, and commence foreclosure proceedings.
if default be mede under any prior lien, the holder hereof may purchase or pay in fuil said prior Hen or may, as respeets said prios
lien, cure, in any manner permitied by the prior holder, said defauh, and zll sums so expended by the holder hereof shall be secured
hereunder or under said prior lien; provided, however, such actior by the holder hereof shall not be construed, for the purpose of this
tnstrument, as satis{ying the defau’ el the Grantor hereunder or thereunder.

The soid grantor agrees (o pay 2l} tixes and assessments levied on the within described property when the same becomes due and
payadic, and promp:ily deliver the official receipts therefor to the Corporation or a cenificate sipned by cach taxing official-to whom
any said taxes or assessmenis shall be payable, that all such taxes and assessments due 10 be paid such official have been paid for the
current year

The said grantor agrees 1o also keep all buildings and improvements now erected on said premises or hereefter erected thereon
and all equipmeni attached to or used in connection with the real estale herein encumbered, insured against loss or damage by fire
and windstorm in such sums, with insurers, and in an amount zpproved by the Corporation as further security (o said morlgage debt,
with mortgage clause in form satisfactery 10 the Corporaticn, and assign and deliver 1o szid Corporalion, as isseed, with all
premiums thereon paid in full, all insurance poiizies upon said property. In the ¢vent of loss or damage 1o the property herein
conveyed either by fire or windstorm, i is agrced that the amount of loss or damege recoverable under said policy or policies of
insurance shali be pald 10 s2id Corporaticn and tie said Corperation is hereby empowered in (he name of the grantor or grantors of
his event of their assigns to give a full acquittal for the amount paid and such amount shall be credited upon the debt herein secured
znd if there be an excess, such excess shall be paid by the Corporation to the grantor or grantors o7 assigns.
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It is agreed that if default be made in the payment of any of the zforesaid taxes, agsessments, or prior fiens, or in procuring and
maintaining of insurance as above covenanted or in the event of the failure of the grantor to keep the buildings on said premises and
those (o be erected on said premiscs, or improvements thereon, in good repair, said Corporation, 115 successors and assigns, may pay
SUCh texes, assessments, of prier liens or any part thereof, efTect such insurance, and make such repairs as in its discretion it may
dec.n necessary for the proper preservalior. thereofs and 152 sums so paid shaii be secured by o lien on said premises under this

mstrument, pa)ublc forthwith, wiih interest unti’ paid, or by agrecment the sime may be charged w the principal of the l.r.mmr S
loan ary be made payable in fulure installments, .

-Said grantor further cgrees 1o pay on demaiid w the Ceroratien of the Corperation may, o1 its optian, add to the balance then due
any sums advanced or raic by the Corporation for reasonable attomney's fees, incjuding any court cost incurred in prosecuting,
defending, or intervening in any legal or equitable proceedings wherein any of the rights created by this Deed of Trust are, in the sole
judgment of the Corporauon jeopardized or in issue,

The Corparation has the option ta demand that the balance due on the ‘can secured by this instrument be paid in [ull on the third
anniversary date of the loan date of the 'can and annualiy no zach subtzquent anniversary date, 1 this option is exercised, the grantor
will ©2 given wrillen nfnce of the clection at lzast 90 days before payment in full is duc. If payment is not made when due, the
Corzoration has the right ' exergise anv remedies perneiiied under this instrument.
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In case of sale under this Deed of Trust, the proceeds will be appiied by the trusice:

(1) To pay all the costs and charges of executing this tust, including attomey’s fees and the expense of any litigation which may
arise on account of the execution and enforcement of this trust.

{2) To all indebtednesses remaining unpaid and secured hereunder
(3) The residue tc be paid to the grantor or pranters or his or their ussigns or order.

In the event the ownership of the premises hereby conveyed, or any pars thereof, becomes vested in a person other than the grantor,
the corporation, ‘ts successors and assigns, may, without notice tc the grantor, deal with such successor or successors in interest with
reference 1o this instrument and the debt hereby secured, in the same manner as with the grantor without in any way vitiating or
discharging the grantor’s liability hereunder or upon the debt hereby secured. No sale of the premises hereby conveyed and no
forebearance on the part of the corporation or its assigns and no extension of the time for the paymen! of the debt hereby secured shall
operate (o release, discharge, modify, change, or effect the original liability of the grantor herein either in whole or in part.

In the event th.e premises or any part thereof are taken under the power of eminent domain, the eatire award shall be paid to the
corpora‘ion and applied upon the debi, and the corporation is here. » empowered in the name of the grantor orlh; LIUNLOCS ASsIgns o
receive and give acquittance for any such award or judgment, uhtther it be joint or several.

It 1s further specifically agreed that time is of the essence of this contract and that no waiver of any obligation hereunder or of the

obligation :zcured hereby shall at any time hereafier be heid to be a waiver of the terms hereof, or of any of the instruments securéd
hereb.

Should the trustee herein named be unabile to execute the foregoing trust because of death. disability, or resignation, or sny other
cause, the corporation iz hereby authorized at its optior: to appoil.. in w.- ing. @ substituie irusive (o act instead of the trustee named
herein, and to appoint other substitute trustees successively, during the life of this loan, and such trusiee shall each and all succeed to
all the rights and powers of the first trustiee named herein.

In the event of a sale of said property under and by virtue of this trust. the said grantor or grantors and all persons holding under
him or them skall be and become the tenants at will of the purchaser of the same, from and ofter the execution and delivery of a deed
to such purchaser, said tenancy to be terminated at the option of said purchaser without nolice.

It is further agreed by said grantor or grantors that said trusiee, or his successors, may execute the power of sale herein and other
powers and rights without giving bond or taking oath. -

If more than one joins 1n the execution hereof as grantor, or may be of the ferminine sex. the pronauns and relative words herein
used shail be read as i¥ = ritien in plural or feminine, respectiveiy.

The coveaants herein corwained shall tind and the benefits and advantages inure o the respective el successon und assigns of
the parties hereto.

IN WITNESS WHEREOF, we have hereunto signed our namesthis 23 day of JJANUARY 1925

;
44%2&@&&%/ /W
BORRDOWER: WILLIAM EL "ARD MARTIN

%me

CO- BORROV\ERd TENA RENAY MARTIN

STATE OV TENNTSSEE, ]
COUNTY |
Personally appeared before me, _ orephen J. Winkel . a Notary Pubiic, in and
{or said County and State, the within named William Edwarc Martin and Tena Renay Martin

the burgane: 5, with whom 1 am personaliy acquainted. and who acknowledge thar E0€Y

executed the within insirument for the purposes therein contained.
Memphis

Witt.ess my hand and offic’al seal at
Januer= L1 95 '

Notdry Public
Commn:.ision Expires B-29-35




